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Latest Developments:
Credit Risk & Modelling

London: 10th — 11th December 2009

This workshop provides TWO booking options
Register to ANY ONE day of the workshop

Register to BOTH days of the workshop and receive £200 discount



Day 1: Counterparty Risk & Credit Modelling

* Counterparty risk valuation in general

* Impact of dynamics, volatilities and correlation on the credit valuation adjustments (CVA)

* Credit Modeling Pre- and In-Crisis

* Studying default cases with Realistic Structural Models

* Intensity modelling with credit spread volatility and jumps

* How flat correlation missed the link between skew and systemic risk

* How mapping missed the role of dispersion in skew dynamics

* Solutions in practice: making correlation a function of seniority and dispersion based mapping
* The implication on Credit Market Models and the pricing of index options

* Credit convexity adjustments for new term structure relations

Presenters:

Damiano Brigo: Managing Director, FitchSolutions
Massimo Morini: Head of Credit Models, Banca IMI

Day 2: Credit Derivatives & Risk Management

* Credit Derivatives and the Credit Crisis

* Why did models fail?

* Stochastic recovery, systemic risk and other extensions
* CDO pricing — What went wrong and why?

* Risk Management Issues in Structured Credit

¢ Default risk and delta hedging

* Mapping adjustments and break-even correlation

* Counterparty Risk in Credit Derivatives

* Impact on indices and index tranches

¢ Centralised counterparty for counterparty risk

Presenter:

Jon Gregory: Independant Consultant



Day 1: Counterparty Risk & Credit Modelling

Damiano Brigo & Massimo Morini

Part I: Counterparty Risk

* Counterparty risk valuation in general
* Impact of dynamics, volatilities and correlation on the credit valuation adjustments (CVA)
* Three examples: interest rates, commodities and CDS

Part II: Credit Modeling Pre- and In-Crisis

* Studying default cases with Realistic Structural Models

* Application to multiname products and contagion

* The relation between equity and credit implied by realistic structural models
* Application to EDS and counterparty risk in equity

* Intensity modelling with credit spread volatility and jumps

* How sudden default will be?

* Gap risk in Credit linked Notes

* Default dependence modelling

* How the static Gaussian Copula model missed the risk of losses concentrated in time
* How flat correlation missed the link between skew and systemic risk

* How mapping missed the role of dispersion in skew dynamics

* Solutions in practice: Making correlation a function of seniority and dispersionbased mapping
* Probability of a financial armageddon implied in CDX and i-Traxx markets

* How it evolved in the crisis

* The implication on Credit Market Models and the pricing of index options

* Counterparty and liquidity risk in Libor during the credit crunch

¢ Credit convexity adjustments for new term structure relations

Day schedule: 09:00 — 17:00
Break: 10:30 — 10:45
Lunch: 12:30 — 13:30

Break: 15:15 - 15:30



Day 2: Credit Derivatives & Risk Management

Jon Gregory

Credit Derivatives and the Credit Crisis]

* Why did modelsfail?
* Moral hazards(]

» Rating agencies(]

» Counterparty riskd

CDO Pricing

* A history of CDO pricing and overview of the correlation market[
* Pricing a CDO and copula approaches

* Base correlation, strike and term structured

» Bespoke pricing and mapping methodologies

 Stochastic recovery, systemic risk and other extensions(]

» CDO pricing —what went wrong and why?[]

Risk Management Issuesin Structured Credit[]

* CDO Greeks[

« Default risk and delta hedging

* Risk management and base correlation

» Mapping adjustments and break-even correlation

Counterparty Risk in Credit Derivatives ][]

* CDS counterparty risk

* Impact on indices and index tranches[|[]

* Monolines

* Centralised counterparty for counterparty risk( /]

Day schedule: 09:00 — 17:00
Break: 10:30 — 10:45
Lunch: 12:30 — 13:30

Break: 15:15 - 15:30



WBS =

Latest Developments:
Credit Risk & Modelling

London: 10th — 11th December 2009

Workshop Fee:
[] Any One day: £1099 + UK VAT

[] Both days: £1998 + UK VAT
(Including £200 Discount)

30% discount Academic delegates

Delegate details:

Company:

Name:

Position:

Name:

Position:

Name:

Position:

Department:

Address:

Contry:

Phone:

E mail:

Date:

Signature:

Registration:
Tel: +44 (0) 1273 201352
Fax: +44 (0) 1273 201360

To register please fax the completed booking form to:

Fax: +44 (0) 1273 201360

Flight details:

All delegates flying into London on the morning of the
event are reminded that they should arrive 30 minutes
before the workshop starts for registration. The hotels
West End location is approximately 1 hour from all 3
main London airports, Heathrow, Gatwick and City.
Returning flights should equally allow for the events
finishing time.

Complimentary inbound transferservice:

WBS Training now extend our premium service to all our
clients. This includes a complimentary inbound transfer
from London airports to central London hotels for all
workshops. If you require this service simply inform us up
to 2 working days prior to your arrival (flight number,
arrival time, airport and hotel destination) and we will
arrange a complimentary pick up. You will be given a
phone number to call on arrival and will be greeted at the
airport by our partner taxi company.

Sponsorship:

World Business strategies Ltd, offer sponsorship
opportunities for all events,

E-mail headers and the web site.

Contact Sponsorship: +44 (0) 1273 201 352

Disclaimer:
World business strategies command the rights to cancel or
alter any part of this programme.

Cancellation:

By completing of this form the client hereby enters into a
agreement stating that if a cancellation is made by fax or
writing within two weeks of the event date no refund shall
be given. However in certain circumstances a credit note
maybe issued for future events.

Prior to the two week deadline, cancellations are
subject to a fee of 25% of the overall course cost.

Discount Structure:

The discount is available on any day permutation, and can
be combined across delegates within the same company
(only at the time of booking and not retrospectively).

Contact:
http://www.wbstraining.com

sales@wbstraining.com
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